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Unique positioning making us an attractive investor

GBL as an Investor
Permanent
capital

Active

Family values &
DNA

Engaged

Proprietary
sourcing

Flexible
mandate

Differentiated
execution

Unique
network

Unique
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Rotation strategy has resulted in a solid and welldiversified portfolio that will help us reach our targets
Portfolio
Successful asset
rotation

Doubling
of NAV

Diversification

Growth

Resilience

Increasing share
of private assets

Increasing share
of alternative
assets

Greater
ESG focus

Ready to
deliver
meaningful
growth
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Compelling risk-return profile with double-digit returns

Low leverage
Healthy
dividend

Quality
credit rating
Opportunistic
share buybacks

Low risk &
double-digit
returns
to shareholders
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Long-term outlook

(1)
Past

Present

Long-term Outlook

(2)

98%

77%

~60%

Publicly listed

Publicly listed

Publicly listed

2%

13%

Private Equity funds

Sienna

Sienna

10%
Private assets

Private assets

• Strong credentials taking stakes
in listed companies
• Historical focus on Industrials

• Successful sector diversification
• Strong growth in private
and alternative assets
• Recognized ESG expertise

• Continuing the development
and diversification of the listed portfolio
• Developing Sienna as an asset manager
for both proprietary and third-party capital
•
investments through proprietary deal flow

(1) As of January 1, 2012
(2) As of September 30, 2021
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Delivering meaningful double-digit TSR growth

Value creation goals
Beat our reference index
(Stoxx Europe 50)

Continue to accelerate
integration of ESG factors
in our decision-making
process

Acceleration of value creation
for our shareholders through
• Growing our NAV per share double digits by:
High-single digit growth of listed portfolio
over long period

Increasing our share of Sienna and private
assets
•
Paying an attractive dividend
Carrying out recurring share buybacks

• Delivering meaningful growth
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Disclaimer
This presentation has been prepared by Groupe Bruxelles
information purposes. This presentation is incomplete without reference to, and should be
viewed solely in conjunction with, the oral briefing provided by GBL.
This document should not be construed as an offer, invitation to offer, or solicitation, or any
advice or recommendation to buy, subscribe for, issue or sell any financial instrument,
investment or derivative thereof referred to in this document or as any form of commitment to
enter into any transaction in relation to the subject matter of this document.
This presentation has not been reviewed or registered with any public authority or stock
exchange. Persons into whose possession this presentation come are required to inform
themselves about and to comply with all applicable laws and regulations in force in any
jurisdiction in or from which it invests or receives or possesses this presentation.
None of the interests of funds managed by GBL or any entity of its group has been registered
any U.S. state or other relevant jurisdiction. No such registration is contemplated. Neither the
U.S. Securities and Exchange Commission nor any U.S. state or other authority or securities
commission has reviewed or passed upon the accuracy or adequacy of this presentation. In
addition, none of the funds managed by GBL will be registered as an investment company under

on one or more exclusions or exemptions therefrom. This presentation relates to investments
managed by GBL, which is not registered as an investment adviser pursuant to the Investment
Advisers Act of 1940, as amended. As a result, the protections of such registration shall not be
afforded to any investor in any fund managed by GBL

All statements in this presentation, other than statements of historical facts, are forward-looking
statements. These statements are based on the current expectations and views of future events
and developments of the management of GBL and are naturally subject to uncertainty and
changes in circumstances. All forward-looking statements speak only as of the date of this
presentation. Forward-looking statements include statements typically containing words such as
forward-looking statements, which reflect the current views of GBL. These statements are subject
to risks and uncertainties about GBL and are dependent on many factors, some of which are out
materially from those in the forward-looking statements.
The information contained in this presentation includes alternative performance measures (also
known as non-GAAP measures). The descriptions of the alternative performance measures are
available on https://www.gbl.be/en/glossary.
In the context of the management of its public relations, GBL processes information about you
on its website (http://www.gbl.be/en/General_Privacy_Policy). We invite you to carefully read this
General Privacy Policy, which sets out in more detail in which context we are processing your
personal data and explains your rights and our obligations in that respect.
By using or retaining a copy hereof, user and/or retainer hereby acknowledge, agree and accept
that they have read this disclaimer and agreed to be bound by it.

Prospective investors are required to make their own independent investigations and appraisals
of GBL before taking any investment decision with respect to securities of GBL.
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