
 

 

27 September 2013 – 14:00 

 

 

GBL successfully places EUR 428 million bonds convertible 
into 5 million existing treasury shares 

 
 
NOT FOR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES, CANADA, 

AUSTRALIA OR JAPAN OR IN ANY OTHER JURISDICTION IN WHICH OFFERS OR SALES WOULD BE 
PROHIBITED BY APPLICABLE LAW. 
 
 
GBL (Groupe Bruxelles Lambert) announces today the successful placing and pricing of its offering of 

convertible bonds (the “Bonds”) due 2018 to be issued by its subsidiary Sagerpar and fully guaranteed 
by GBL.  

 
The final order book received significant interest from a large number of investors across various 
geographies. The success of this offering confirms the high quality market perception on GBL as well 
as the strong confidence that international investors place in GBL’s perspectives and value creation. 
 
The final terms of the Bonds have now been determined.  

 
The aggregate principal amount of the Bonds is EUR 428.4 million. The Bonds will be exchangeable 
into 5,000,000 existing GBL treasury shares (the “Shares”). The Bonds’ nominal value will represent 
an issue premium of 35% above GBL’s reference share price of EUR 63.465 (VWAP between launch 
and pricing). 
 
The coupon has been set at 0.375% per annum. The Bonds will be redeemed in cash or through the 

delivery of Shares or a combination thereof on 9 October 2018 at the accreted redemption price of 
105.14% of the principal amount, implying an effective conversion premium and price of respectively 
42% and EUR 90.08 at their final maturity date and a yield to maturity of 1.375% per annum. 
 
The Bonds will be callable from 31 October 2016 subject to a 130% hurdle.  
 

GBL will use the net proceeds from the offering for general financing needs and to extend its debt 

maturity profile at an attractive cost of funding, taking advantage of favourable market conditions. 

 

The settlement date will be 9 October 2013. Admission of the Bonds to trading on the Euro MTF 

market of the Luxembourg Stock Exchange will be requested no later than 31 December 2013. The 

Bonds were placed to institutional investors outside of the United States, Canada, Japan and Australia. 

 

Citigroup Global Markets Limited and Morgan Stanley & Co. International plc acted as Joint Global 

Coordinators and Joint Bookrunners with BNP Paribas Fortis SA/NV acting as Joint Bookrunner in 

respect of the offering of the Bonds. 

 

***** 



 

 

GBL’s third quarter 2013 results will be released on 7 November 2013. 

 

GBL is a holding company which has been listed since 1956 and whose shares are admitted to trading 

on the regulated market of NYSE Euronext in Brussels. 

 

GBL’s primary objective is to create value for its shareholders. GBL aims at building a portfolio of 

investments focusing on a small number of industrial companies that are leaders in their markets, in 

which it can play its role as a long-term professional shareholder. The portfolio is intended to evolve 

over time as companies mature and market opportunities arise. GBL invests and disinvests according 

to its objectives of value creation and of maintaining a solid financial structure. 

 
 

For further information, please contact: 

 

Olivier Pirotte  
CFO   
Tel : +32.2.289.17.50 

opirotte@gbl.be  
 
Axelle Henry 
Deputy CFO – Investor Relations 
Tel : +32.2.289.17.62 

ahenry@gbl.be  

 
 
 
 
Disclaimer 

 

This announcement is not for distribution, directly or indirectly in or into the United States, Canada, Australia or 

Japan or any other jurisdiction in which publication or distribution would be unlawful. This announcement is not an 

offer to sell any of the Bonds and/or the shares to be delivered upon conversion of the Bonds (together, the 

“Securities”) or the solicitation of any offer to buy Securities, nor shall there be any offer of Securities in any 

jurisdiction in which such offer or sale should be unlawful. The Securities mentioned in this announcement have not 

been and will not be registered in the United States under the US Securities Act of 1933, as amended (the “US 

Securities Act”), and may not be offered or sold in the United States absent registration or exemption from 

registration under the US Securities Act. There will be no public offer of the Securities in the United States or in any 

other jurisdiction. 

 

In Member States of the European Economic Area (“EEA”), this announcement is directed only at persons who are 

qualified investors within the meaning of article 2(1)(e) of the Directive 2003/71/EC, as modified and implemented 

in each Member State (the “Prospectus Directive”) (“Qualified Investors”). Any person in the EEA who acquires the 

Securities in any offer (an “Investor”) or to whom any offer of the Securities is made will be deemed to have 

represented and agreed that it is a Qualified Investor. Any Investor will also be deemed to have represented and 

agreed that any Securities acquired by it in the offer have not been acquired on behalf of persons in the EEA other 

than Qualified Investors, nor have the Securities been acquired with a view to their offer or resale in the EEA to 

persons where this would result in a requirement for publication by the Issuer, GBL, or any of the Joint 

Bookrunners of a prospectus pursuant to article 3 of the Prospectus Directive. The Issuer, GBL, the Joint 

Bookrunners and any of their respective affiliates, and others will rely upon the truth and accuracy of the foregoing 

representations and agreements. 

 

In addition, in the United Kingdom, this announcement is directed only at, and is being distributed only to, Qualified 

Investors (i) who have professional experience in matters relating to investments falling within article 19(5) of the 

Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”), (ii) who fall 

within article 49 of the Order, and (iii) to whom it may otherwise lawfully be communicated (all such persons 

together being referred to as “Relevant Persons”). This communication must not be read, acted on or relied on by 

persons who are not Relevant Persons. Any investment or investment activity to which this announcement relates is 

available only to Relevant Persons. 

mailto:opirotte@gbl.be
mailto:ahenry@gbl.be


 

 

The Joint Bookrunners are acting for the Issuer and GBL in connection with the offer, and for no-one else and will 

not be responsible to anyone other than the Issuer and GBL for providing the protections afforded to clients of the 

Joint Bookrunners or for providing advice in relation to the offer, and the Joint Bookrunners make no 

representations as to the accuracy of and take no responsibility for the contents of this announcement or any 

matters referred to herein.  

 

This announcement is for information purposes only and is not to be relied upon in substitution for the exercise of 

independent judgement. It is not intended as investment advice and under no circumstances is it to be used or 

considered as an offer to sell, or a solicitation of an offer to buy any Securities or a recommendation to buy or sell 

any Securities. Neither the Joint Bookrunners nor any of their respective affiliates accepts any liability arising from 

the use of or makes any representation as to the accuracy or completeness of this announcement. 

 


