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9 May 2018 – 7.30 a.m.  
Press release 

Regulated information – Privileged information 

Completion of the sale of 6.6% of  
Burberry’s capital by Groupe Bruxelles Lambert 

 

Not for distribution, publication, release, directly or indirectly, 
in Canada, Australia or Japan or any other jurisdiction in which offers or 

sales would be prohibited by applicable law 

 

Groupe Bruxelles Lambert and its wholly owned subsidiary GBL Energy (“GBL”) announce the 
successful sale of 6.6% of the capital of Burberry Group PLC (“Burberry”), corresponding to 

27.6 million shares. The proceeds from the disposal amount to approximately GBP 498 million. 

The divestment of this stake is part of GBL’s dynamic strategy in terms of portfolio diversification and 
allows it to realize a capital gain. 

Regarding the sale of the Burberry shares, Ian Gallienne and Gérard Lamarche, co-CEOs of  
Groupe Bruxelles Lambert, commented: 

« The sale of 27.6 million Burberry shares for an amount of approximately GBP 498 million allows GBL 
to achieve a capital gain of approximately GBP 83 million. This capital gain will not impact GBL’s 
consolidated net result following the entry into force of IFRS 9. The proceeds from the disposal will be 
redeployed into other investments, in line with GBL’s portfolio diversification strategy. » 

The stake in Burberry sold by GBL represented approximately 3% of GBL’s most recently disclosed 
net asset value. 

The placement was managed by Goldman Sachs. 

 

For further information, please contact: 

Xavier Likin       Hans D’Haese 

Chief Financial Officer      Investor Relations  
Tel.: +32 2 289 17 72      Tel.: +32 2 289 17 71 
xlikin@gbl.be       hdhaese@gbl.be 

 

About Groupe Bruxelles Lambert  

Groupe Bruxelles Lambert is an established investment holding company, with over sixty years of stock 
exchange listing, a net asset value of EUR 19 billion and a market capitalisation of EUR 15 billion at 
the end of March 2018. Groupe Bruxelles Lambert is a leading investor in Europe, focused on  
long-term value creation and relying on a stable and supportive family shareholder base. 
Groupe Bruxelles Lambert strives to maintain a diversified high-quality portfolio composed of global 
companies, leaders in their sector, in which it can contribute to value creation by being an active 
professional investor. Groupe Bruxelles Lambert seeks to provide attractive returns to its shareholders 
through a combination of a sustainable dividend and growth in its net asset value. 

Groupe Bruxelles Lambert is listed on the Euronext Brussels stock exchange (Ticker: GBLB BB ; ISIN 
code: BE0003797140) and is included in the BEL20 index. 
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Disclaimer: No communication and no information in respect of the sale described in this 

announcement may be distributed to the public in any jurisdiction where a registration or approval is 
required. No steps have been or will be taken in any jurisdiction where such steps would be required. 
The trade described in this announcement (the “Trade”) may be subject to specific legal or regulatory 

restrictions in certain jurisdictions and persons into whose possession any document or other 
information referred to herein comes should inform themselves about and observe any such restriction. 
Neither GBL, Goldman Sachs and its respective affiliates (the “Manager”) take any responsibility for 

any violation of any such restrictions by any person. 

This announcement is not a prospectus within the meaning of Directive 2003/71/EC, as implemented 
in each member state of the European Economic Area, and amendments thereto, to the extent 
implemented in the relevant member State of the European Economic Area (together, the “Prospectus 
Directive”). 

This announcement does not, and shall not, in any circumstances constitute a public offering, nor an 
offer to sell or to subscribe, nor a solicitation to offer to purchase or to subscribe securities in any 
jurisdiction. Subject to certain exceptions, the securities referred to herein may not be offered or sold 
in Australia, Canada or Japan or to, or for the account or benefit of, any national, resident or citizen of 
Australia, Canada or Japan. 

With respect to the member states of the European Economic Area, which have implemented the 
Prospectus Directive (each, a “Relevant Member State”), no action has been undertaken or will be 

undertaken to make an offer to the public of the shares of Burberry Group plc sold by GBL requiring a 
publication of a prospectus in any Relevant Member State. As a consequence, the shares of Burberry 
Group plc may only be offered or sold by GBL in any Relevant Member State pursuant to an exemption 
under the Prospectus Directive. 

This press release does not constitute or form a part of any offer or solicitation to purchase or subscribe 
for securities in the United States. Securities may not be offered or sold in the United States unless 
they are registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”), or 

exempt from registration. GBL does not intend to register the offer or any portion thereof in the United 
States or to conduct a public offering of securities in the United States. 

This document does not constitute a public offering of securities in the United Kingdom. In the United 
Kingdom, this document is directed only at persons who (i) are investment professionals falling within 
Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the 
"Financial Promotion Order"), (ii) "high net worth entities", "unincorporated associations" and other 

persons to whom it may otherwise be lawfully communicated under Article 49(2)(a) to (d) of the 
Financial Promotion Order and (iii) to other persons to whom this document may be lawfully 
communicated (all such persons together being referred to as “relevant persons”). In the United 

Kingdom, any person who is not a relevant person should not act or rely on this document or any of its 
contents. Any investment or investment activity to which this document relates is available only to 
relevant persons and will be engaged in only with relevant persons.  

The Manager and GBL expressly disclaim any obligation or undertaking to update, review or revise 
any information contained in this announcement whether as a result of new information, future 
developments or otherwise. 

No reliance may or should be placed by any person for any purposes whatsoever on the information 
contained in this announcement or on its completeness, accuracy or fairness. The information in this 
announcement is subject to change. 

The Manager, which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority, is acting exclusively for GBL and 
no-one else in connection with the Trade. It will not regard any other person as its respective clients in 
relation to the Trade and will not be responsible to anyone other than GBL for providing the protections 
afforded to its respective clients, nor for providing advice in relation to the Trade, the contents of this 
announcement or any transaction, arrangement or other matter referred to herein. 

In connection with the Trade, the Manager and any of its affiliates may take up a portion of the shares 
in the Trade as a principal position and in that capacity may retain, purchase, sell, offer to sell for their 
own accounts such shares and other securities of the company or related investments in connection 
with the Sale or otherwise. Accordingly, references to the shares being issued, offered, subscribed, 
acquired, placed or otherwise dealt in should be read as including any issue or offer to, or subscription, 
acquisition, placing or dealing by, the Manager and any of its affiliates acting as investors for their own 
accounts. The Manager does not intend to disclose the extent of any such investment or transactions 
otherwise than in accordance with any legal or regulatory obligations to do so. 



 

Press release of 9 May 2018 Page 3 of 3 For more information: www.gbl.be 

 

None of the Manager or any of its respective directors, officers, employees, advisers or agents accepts 
any responsibility or liability whatsoever for or makes any representation or warranty, express or 
implied, as to the truth, accuracy or completeness of the information in this announcement (or whether 
any information has been omitted from the announcement) or any other information relating to Burberry 
Group plc, GBL or the Trade, whether written, oral or in a visual or electronic form, and howsoever 
transmitted or made available or for any loss howsoever arising from any use of this announcement or 
its contents or otherwise arising in connection therewith. 

This announcement contains inside information. This is a public announcement pursuant to article 17 
paragraph 1 of the European Market Abuse Regulation (596/2014). 

This press release may not be published, forwarded or distributed in the Canada, Australia or 
Japan or any other jurisdiction in which offers or sales would be prohibited by applicable law. 

 


